
 
 
 

 
AUGUST 2016 TREB MID-MONTH STATISTICS 

Greater Toronto REALTORS® are passionate about their work. They are governed by a strict Code of Ethics and share a 
state-of-the-art Multiple Listing Service®. Over 45,000 TREB Residential and Commercial Members serve consumers in the 

Greater Toronto Area.  TREB is Canada’s largest real estate board. 
 

 
August 18, 2016 – Greater Toronto Area REALTORS® reported 4,237 home sales through TREB’s 
MLS® System during the first 14 days of August 2016.  This result represented a 14.8 per cent increase 
compared to the same time period in 2015.  Double-digit year-over-year sales growth was reported for 
most home types. 

While the number of home sales was up substantially compared to the same period last year, the number 
of new listings decreased slightly.  The decline was driven by a dip in new listings in the City of Toronto.  
New listings in the regions surrounding Toronto were up, but by a lesser annual rate compared to sales.  
This suggests tighter market conditions throughout the GTA. 

Average selling prices for the first two weeks of August 2016 were up year-over-year for all major home 
types.  For the TREB market area as a whole, the strongest average price growth was experienced in the 
detached market segment.  According to a recent consumer survey undertaken for TREB, detached 
houses remain the most popular choice for intending home buyers, while listings of this type remain 
scarce in many neighbourhoods throughout the GTA. 

Looking forward, through the end of August and through the end of 2016, annual rates of price growth are 
expected to remain strong.  The drivers of demand, including low borrowing costs and a relatively strong 
regional economy, will remain conducive to home buying.  At the same time, little to no relief is expected 
on the listings front, which suggests seller’s market conditions will remain in place. 
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Sales Average Price New Listings Sales Average Price New Listings
City of Toronto ("416") 1,443 657,726 2,160 1,303 607,477 2,370
Rest of GTA ("905") 2,794 736,113 3,847 2,387 600,740 3,659
GTA 4,237 709,417 6,007 3,690 603,119 6,029

Source: Toronto Real Estate Board

Summary of TREB MLS® Sales and Average Price

August 1 - 14, 2016
2016 2015

416 905 Total 416 905 Total

Detached 367 1,564 1,931 $1,156,524 $919,666 $964,682
Yr./Yr. % Change 8.3% 17.2% 15.4% 11.9% 25.7% 21.7%

Semi-Detached 94 289 383 $768,886 $589,444 $633,484
Yr./Yr. % Change -19.7% 10.7% 1.3% 12.6% 17.3% 13.4%

Townhouse 164 502 666 $594,635 $539,730 $553,250
Yr./Yr. % Change 20.6% 19.8% 20.0% 13.2% 19.7% 17.9%

Condo Apartment 810 352 1,162 $432,428 $352,042 $408,077
Yr./Yr. % Change 16.7% 14.3% 16.0% 6.2% 7.0% 6.5%

Source: Toronto Real Estate Board

TREB MLS® Sales & Average Price  By Home Type

August 1 - 14, 2016
Sales Average Price
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